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What a great Summer Party! It was wonderful to see 160 of us gather yesterday at the 
Woodside vineyard of Band member Craig London and his wife Margaret and celebrate each 
other, our significant others, and this wonderful place that we call home. Pictured here are a 
few scenes from this lovely evening that has become a favorite tradition of the Band. 

 
Last month I summarized our impressive stats for the year thus far, which include 2 profitable 
exits, 11 new financings from the Monthly New Deal Dinner, and 3 follow-on financings from 
Second Look.  But, we have other positive and interesting news to share from our companies 
and our members: Crop One (October 2013 Dinner) announced that it has launched a $40M 
joint venture with Emirates Flight Catering to build the world’s largest vertical farming 
facility in Dubai, United Arab Emirates. In a few years, when you fly Emirates Air, you will 
be eating food from a Band company (http://bit.ly/crop-one). The iBeat (April 2016 Dinner) 
Heart Watch became available for sale this week (http://bit.ly/ibeat-watch). The company has 
executed enterprise deals worth more than $4M with two of the largest life insurers in the US 
(SCOR and Transamerica). Our Band member Ron Weissman joined the board of the Angel 
Capital Association, which the Band helped start twenty years ago! And our member Etienne 
Deffarges has published a book last month: "Untangling the USA: the Cost of Complexity 
and What Can Be Done About It". Former Secretary of State George Shultz and former 
Majority Leader Tom Daschle wrote the foreword to this book. You can learn more about it 
here (http://bit.ly/untangling-usa) or here (www.etiennedeffarges.com). Congratulations Ron 
and Etienne! 

Finally, our next Portfolio Day is on October 3rd. With 300+ investments we can only invite 
a subset of our portfolio; please submit your nomination of who you want to hear from. Every 
year a few members complain that “such and such” company was not invited to present. Don’t 
be one of these people! Nominate the companies you want to hear from today by emailing 
Sonja. - Ian 
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Welcome New Members 
Julie Kim is an accomplished senior finance leader with over 20 years experience in diverse 
corporate finance, M&A, and treasury positions in Fortune 50 companies and senior banking 
positions in top international financial institutions. Julie has proven expertise in capital raising 
and mergers and acquisitions having executed over 100 debt and equity financing and M&A 
transactions during her career. She was a manager of Mergers & Acquisitions at Sprint and 
was instrumental in completing the largest telecom acquisition in U.S. history (Sprint/Centel 
– 1993). At Verizon, Julie served as Director of Mergers and Acquisitions and Director of 
International Treasury and was responsible for managing Verizon’s subsidiaries in Europe 

and Asia. During her 10 years working at top financial institutions, such as Citibank and WestLB, Julie worked 
extensively on project financing transactions in Mexico and Latin America developing an expertise in cross-border 
financing. She is a recipient of a number of awards recognizing innovation in structuring project finance transactions. 
Julie was the Head of the Telecom, Media and Entertainment group at ANZ Investment Bank where she managed the 
bank’s corporate lending activities targeting global media and telecommunications companies. In 2004 Julie founded 
TechFinance Advisory, LLC to provide strategic and financial advisory services targeted to small and medium sized 
firms and has acted as interim CFO for number of her clients in diverse sectors including consumer goods, manufacturing, 
technology, business services, telecom, digital media, gaming, education, and e-commerce. In 2017, Julie founded 
TechFinance Ventures, LLC to invest in seed stage technology companies with a focus on social enterprise. To date, 
TechFinance Ventures has made 5 investments. Julie holds a B.A. in Economics from Washington University and an 
MBA in finance from Fuqua School of Business at Duke University. 
 

  

Joerg Tewes is a technology industry veteran with more than 25 years of experience bringing 
world-class consumer products to market. Proven, dynamic leader with a track record of 
managing, motivating and inspiring global teams, leading the development and 
commercialization of breakthrough hardware and software solutions. As CEO of Avegant, 
Tewes has raised $50M in venture capital funding. A recognized business and thought leader 
in video and augmented reality, he was in charge of the development, commercialization and 
marketing of Avegant’s Mixed Reality Light Field Technology and the development and 
launch of its award-winning product, the Glyph. Before Avegant, Joerg was a member of 

Logitech's worldwide leadership team, successfully managing several business units with full P&L responsibility of over 
$250M. As General Manager of Logitech Webcams, he launched Logitech's full lineup of HD Webcams. He also 
managed Logitech’s Digital Home unit, which he transformed into a leading home control platform. As VP of 
Engineering at Pinnacle Systems, Joerg was responsible for the company’s consumer hardware and software 
development. Hebegan his career at Poet Holdings, one of the first German technology startups to receive U.S. venture 
capital funding. In his role as VP Engineering and Product Development, he built a world-class product team leading up 
to the company’s successful IPO in 1999. He holds a Diploma in Computer Science from the Technical University of 
Berlin. 
 

 

Band of Angels Meetings Calendar 
Deal Dinner Second Look Lunch Deal Screening Committee 
Wednesday, July 18th Thursday, July 19th Wednesday, July 25th 
6:15 PM - 9:00 PM 12:00 PM - 3:00 PM 11:30 AM - 2:00 PM 
Los Altos Golf & Country Club The Bently Reserve Wilson Sonsini Goodrich & Rosati 
1560 Country Club Drive, Los Altos 400 Sansome Street, San Francisco 650 Page Mill Road, Palo Alto 
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focusing in the second half of 2018 to initiating outbound 
sales to target enterprise customers such as hospitals with 
<2,000 employees. 

Paubox also utilizes paid online marketing and an 
expanding partner/reseller channel to drive additional 
revenue. 

Due to HIPAA regulations, email encryption is required 
for any US organization that needs to transmit Protected 
Health Information (PHI) via email. This represents a 
$4.85B market opportunity that will not be getting any 
smaller as macro factors like an aging population 
increases the need for more providers and infrastructure 
to support a growing industry. 

Paubox is seeking $1.5M in funding to scale outbound 
sales, online advertising, and further optimize self-service 
for SMB customers. The company anticipates reaching 
$5M ARR by December 2019. 

 

HYPERKEY, sponsored by Band member Sophia 
Viklund will be presented by CEO Steven Colby (650-
346-4502; scolby@hyperkey.com). HyperKey is a mobile 
virtual keyboard platform that leverages the huge 
popularity of messaging on mobile devices to generate 
new revenue models. Because of messaging, Virtual 
Keyboard companies have had tremendous success, 
resulting in valuations ranging from $250,000,000 to 
$1,000,000,000.  These keyboards are used to share GIFs 
and stickers at a rate of billions per day.   

HyperKey’s 1.1 million unique monthly users have daily 
engagement levels that are as much as FaceBook, 
SnapChat and Twitter combined.  The popularity of 
HyperKey is the result of a keyboard that includes 
shortcut keys to other applications and, thus, aggregates 
the benefits of the most popular GIF keyboards with other 
applications such as Facebook, SnapChat, Yelp and 
Instagram.   
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PAUBOX, sponsored by Band member Mizan Rahman, 
will be presented by founder & CEO Hoala Greevy (808-
228-1968; hg@paubox.com). Paubox is for US Healthcare 
organizations that are dissatisfied with cumbersome secure 
email portals. Paubox is a cloud-based B2B SaaS solution 
that provides a seamless user experience for both senders 
and recipients of HIPAA compliant email.  

Unlike incumbent solutions that force recipients to login to 
a portal to read a secure email, Paubox allows the recipient 
to read a secure, HIPAA compliant email in their inbox, 
just like a normal message. 

Paubox integrates with all common business email 
platforms like G Suite, Office 365 and Exchange. This 
allows customers to keep their email address, email clients 
and lowers barriers to adoption and implementation of 
Paubox.  

Currently, Paubox has over 1,300 paying customers in all 
50 states with an ARR over $1.3M utilizing a SaaS pricing 
model with annual contracts. Annual churn is only 5% and 
a domestic patent was filed in August 2017. Paubox 
received “High Performer” status on G2 Crowd with a 
perfect 5-star rating. 

Early growth has been fueled by acquiring SMB customers 
via strong inbound marketing, which includes #1 organic 
search ranking for high-intent keywords such as “HIPAA 
compliant email,” “HIPAA email,” “HIPAA Gmail,” and 
“HIPAA compliant Gmail.” Leads are given to inside sales 
team to close deals. Through 2018, inside sales converts 
~25% of leads to paying customers. 

Inbound leads have also resulted in initial traction with 
larger prospects “finding” Paubox via search engines. In 
2018 Paubox now has 2 hospitals as customers and almost 
40 customers with over 50 users. Largest customer is 
1,000+ users. 

Paubox launched a self-service solution to more efficiently 
deploy inside sales resources for larger deals and will be     
. 

The Deal Screening Committee met on June 27th and chose from among the 53 companies under consideration the 
following deals: PAUBOX, sponsored by Mizan Rahman, is a cloud-based B2B SaaS solution that provides a 
seamless user experience for both senders and recipients of HIPAA compliant email; HYPERKEY, sponsored by 
Sophia Viklund, provides a mobile platform that leverages the ubiquitous use of virtual keyboards to dramatically 
increase the use of partner applications on mobile devices; and KOMPYTE is a competitor tracking software that sends 
real-time alerts when your competitors make changes to their websites, products, and digital marketing campaigns. 
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HyperKey provides the full functionality of other billion-
dollar keyboards and much more.  Users can access and 
execute these applications within the keyboard.  For 
example, HyperKey socializes applications such as Yelp 
and Amazon, allowing users to share search results in their 
messaging conversations without having to exit their 
messaging application.   

HyperKey leverages the popularity of other applications to 
enable three different independent revenue opportunities:  
Partnerships, referral commissions and advertising. 

Partners use our SDK to include a HyperKey keyboard in 
their application – enhancing the use of their app by up to 
3-8 times.  This provides tremendous value to ecommerce 
and similar companies.  We receive a share of increased 
revenue and also grow our user base by millions at a time.  
We have received considerable interest from major 
ecommerce companies. 
 

 

HyperKey generates commissions of between 2% and 
10% through relationships with Amazon and eBay.  Our 
1.1 million monthly users can share products from these 
companies in conversations with their friends.  We 
receive commissions through shared links.   

HyperKey expects to generate advertising income from 
sponsored keyboard buttons.  These buttons may be 
targeted to specific users – just as the best targeted 
advertisements are.  The keyboard is an entirely new 
advertising medium. 

 

KOMPYTE will be presented by co-founder and CEO 
Pere Codina (415-800-4337; pere@kompyte.com).  

Having previously raised $1.5M in seed capital and 
accelerated through 500 Startups (Batch 19), they are 
currently raising a bridge-round in preparation for Series 
A in 2019. The round is partially full with the investment 
commitment of their existing VC.  

Kompyte is the Competitive Intelligence (CI) platform of 
choice for 100 world leading companies like Cisco, HP, 
Constant Contact, Linkedin, Lyft, App Annie, RedHat, 
and many more. All with the common goal to track and 
conquer their competitors. In the US alone, companies 
waste $25B every year on manual work to collect 
competitor data. This amount is in part accumulated by 
millions of marketers and strategists spending up to 27% 
of their time doing manual research on the Internet, time 
that should be better spent creating sales collateral or 
strategic campaign planning. In addition, markets are 
changing faster than ever and the need for updated and 
accurate CI is crucial. This is an almost impossible task 
when valuable intel is still being stored in presentations, 
documents, and spreadsheets which have become 
obsolete for real-time empowerment. These inefficiencies 
result in huge revenue losses and missed opportunities, 
including companies losing sales to competitors due to 
long response times and marketers leveraging less than 
10% of the available market intelligence. 

Kompyte automates competitor tracking, eliminates 
manual research and enables companies to organize, share 
and act on competitive intelligence. This competitor 
tracking software sends real-time alerts when your 
competitors make changes to their websites, products, and 
digital marketing campaigns. Competitor reporting is 
automated to enable companies not only to identify what  
. 
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CAR IQ will be presented by Founder and CEO Sterling 
Pratz (415-601-6579; sterling@cariq.xyz). Previous Band 
member investors include: Jim Ashword, Jayesh Sahasi, 
Jacques Vallee, and Katherine Glassey. 

Car IQ is the first intelligent vehicle management platform 
for cars. The company is raising a Series A round of $8-
$10M with commitments worth $5-$6M from Citi 
Ventures, Eco System Ventures, and a Tier 1 Rental Car 
Company. CAR IQ is now looking for a lead institutional 
investor to close the round. They have opened a pre-series 
A investment opportunity for Band members that offers a 
15% discount ahead of the Series A that will close on July 
31st, 2018. 

Car IQ will be the leading IoT vehicle management 
platform of the future. From their prior experience, the 
founders gained unique domain expertise and insight into 
the untapped capabilities of connected cars. Their first 
product is a system that increases time in service, reduces 
repair costs, and streamlines operations for enterprises who 
manage the 50M+ vehicles in fleets today (rentals, ride 
sharing, delivery services).   

Their solution enables all cars / fleets to be “self-aware” 
and connected to fleet managers, where vehicles can              
. 

initiate (and soon schedule) their own services, to ensure 
they are always ready to drive. Future products will 
address the 250M privately owned vehicle market. Car IQ 
won the Rocket Space Mobility Accelerator award in 
2018, it has completed 2 POC deployments while being 
incubated at Citi Ventures, and has excellent relationships 
with industry insiders and potential strategic partners. 

Car IQ is a San Francisco based company founded in 
2016, by Sterling Pratz, former professional race car 
driver and founder of Autonet Mobile (acquired by Lear 
Corp in 2015), an automotive software company that sold 
mobile applications to several of the world’s largest auto 
manufacturers. Key members of the team also have 
automotive software and service experience, including 
Mark McCabe, Head of Product & Technology. 

 

 

 

   

To attend any Band events,  
please RSVP to:  
650.695.0400 or 

BandHQ@bandangels.com  

their competitors are up to but also what’s working for 
them. Companies leverage these insights to improve their 
own product, marketing and sales strategies. 

Kompyte’s CI platform is a 100% proprietary technology 
which automatically collects data from millions of 
companies and keywords on a daily basis. All historical 
data is stored in a system of record which is quickly 
becoming a data-asset and a defensive moat itself. Sitting 
on top of this system of record, Kompyte provides a set of 
AI-powered solutions which are distributed in a SaaS 
business model to mid-market and enterprise companies 
with the ultimate goal to help them create and maintain a 
sustainable competitive advantage. 

Kompyte is addressing a $7.3B Global Market of 2M 
companies that are still tracking their competitors 
manually.  It’s a new software category, and Kompyte is     
. 

emerging as the global leader. Their current targets 
contain mid-market and enterprise companies in USA, 
Europe & Israel making a $3.6B SAM. Kompyte’s 
marketing and sales teams are powering growth by 
building a solid pipeline and executing a predictable 
inside sales machine. 

On June 30th, 2018 Kompyte hit $51.2k MRR from 100 
paying customers, growing at a 5-10% MoM rate and only 
0.6% MRR churn rate. 

Kompyte has a 21 people team in two office locations: 
San Francisco and Barcelona. Its management team has 
been in the tech industry for decades and have previously 
successfully exited companies. Founded in Barcelona and 
gaining most of their traction from the US, they have now 
re-domesticated the company to become a US INC. It is 
now time to develop and fortify marketing and sales teams 
in the U.S. to accelerate growth. 
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“SECOND LOOK”  
The “Second Look” Lunch will be on Thursday, July 19th from 12:00 PM to 3:00 PM at The Bently Reserve (400 
Sansome Street, San Francisco). In addition to Paubox, HyperKey, and Kompyte, we will hear an update from Band 
portfolio company CAR IQ (October 2017 Dinner) that is currently fundraising. 
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Accelerators: the Plug and Play Pitch Day sessions with 10-15 companies take place every Friday from 10:00 AM to 
12:00 PM at their HQ (440 N Wolfe Rd, Sunnyvale) in the following verticals: MoneyTech, Hardware Tech, Health 
Tech, Commerce, and Industry-Focused (http://bit.ly/PnP-schedule). Contact: (bandhq@bandangels.com).   
AgFood Tech: will meet on Thursday, August 9th from 11:30 AM to 2:00 PM at Royse Law (149 Commonwealth Dr, 
Suite 1001, Menlo Park). Contact: Jaleh Daie (jdaie@bandangels.com). 
Digital Disruption: will meet on Thursday, August 9th from 10:30 AM to 3:00 PM at the Band’s office (750 Battery 
St, 7th Fl, San Francisco). Contact: Dave Krauthamer (dkrauthamer@bandangels.com). 
HardTech: will meet on Monday, August 6th at TechCode (1172 Castro St, Mountain View) from 11:00 AM to 3:00 
PM. Contact: Kurt Petersen (kurt.mems@gmail.com) and Bruce Walicek (bwalicek@bandangels.com). 
Life Science/MedTech: will meet on Wednesday, July 18th from 11:00 AM to 2:00 PM at Carr & Ferrell (120 
Constitution Drive, Menlo Park). Contact: Craig Pritsky (cpritsky@bandangels.com), as well as the SiG chairs Mike 
Bates (mbates@gmail.com) and Rich Juelis (juelis@sbcglobal.net). 
Software: will meet on Wednesday, August 8th at Carr & Ferrell (120 Constitution Dr, Menlo Park) from 1:00 PM to 
5:00 PM. Contact: Ron Weissman (weissman@bandangels.com) and Ron Burns (rburns@bandangels.com). 
 VC: will meet on Monday, July 16th at TechCode (1172 Castro St, Mountain View) from 11:30 AM to 2:00 PM. 
Contact: Jack Guedj (jackpguedj@bandangels.com) and Bill Loesch (bill@loeschmail.com).  
 

Special Interest Group (SiG) Updates 
 

RAM Medical (March 2018 Dinner) has raised as of July 11th (a) from non-Band investors $560K and an additional 
$200K to $350K in discussions; (b) from Band members $190K and a few more members that are considering it. Thus, 
the closing condition of a min $700K has been met. RAM will continue taking investments during the next 30 days, or 
getting $1.1M, whichever occurs earlier. In terms of product development, the timeline to FDA 510k submission slid a 
bit from August to mid-September, due to a few design changes that were deemed necessary, as well as some vendor 
delays related to procurement of materials. Assuming RAM achieves that new submission deadline, the best estimate to 
FDA clearance would be mid-December. Contact: Band member Demetris Paraskevopoulos (demetrip@nif-t.net).  
GoNitely (May 2018 Dinner) has $500K committed in their convertible note, with $50K from two Band members. They 
are in discussions with multiple interested parties and have therefore decided to increase the note to $1M. They are 
planning to add 4-6 new team members (2 ops, 2-4 engineering) in the next 4 weeks and are focusing on developing the 
world’s first A-Z investment tool for short-term rentals using the GoNitely management system as the underlying 
service. In partnership discussions with the top real estate analytics companies, as well as investment platforms in the 
long-term rental space (Roofstock). Contact: GoNitely CEO Markus Scharnowski (markus@gonitely.com).  
Playfull (May 2018 Dinner) is an app where you play games and win food at top restaurant brands like Chick-fil-A, 
Subway, Denny’s, and more. They are continuing to add strategic investors, including $500K from MTG (owners of 
Kongregate, Dreamhack, ESL) and angels like the original CTO and employees #5 and #11 from Netflix. They are also 
wrapping up diligence with several VC funds for a ~$500K investment, just received a term sheet from a VC in the Bay 
Area, and expect other term sheets soon. Even though Playfull is currently oversubscribed on their $1.25M seed round, 
they have allocated $300K to the Band, which will close soon. Contact: Playfull CEO Patrick Lu (patrick@playfull.com). 
AcuityAI (June 2018 Dinner) makes marketing content directly shoppable. The AcuityAI team is currently heads down 
on a global Beta Launch with Nike (Converse), a $100K ARR opportunity with just one geography. This has been the 
culmination of a month-long integration process into Converse's e-commerce platform. The scope of the Beta product 
has expanded considerably with Converse now testing 24 different modes of delivery across their entire marketing 
campaign. They are also in advanced discussions with GAP, Ralph Lauren, Levis, CanTire, and otehr. AcuityAI will 
open a seed round post Beta-Launch and has been socializing the investment opportunity with several interested 
investors. Contact: AcuityAI CEO RaviKiran Gopalan (ravi@acuityai.video). 
 

BAND OF ANGELS NEWSLETTER 

   
 

 

 

VOLUME 24, ISSUE 7 

Recent Presenter Updates 
 


