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We’ve had an active first half of the year. Even though we have a few more deals in due 

diligence that are likely close by the end of June, so far during 2018 we invested in 11 new 

financings (Car IQ, CNote, Combinati, Hupnos, Gravyty, Misfit Juicery, Muzit, mxHero, 

OneDome, Snapwi.re, and Strategikon Pharma) and 3 follow-ons that formally presented at 

Second Look (Crater, Kango, and Your Fare). Some exits from 2018 include: Practice 

Fusion (March 2009 Dinner), the cloud-based electronic health record platform for doctors 

and patients, was acquired by Allscripts in January for $100M. Individual Band member 

returns depend on when they invested and whether they exited on the secondary market. 

OtoSense (May 2016 Dinner), a developer of sound recognition software that turns sounds 

and vibrations into actionable meaning, was acquired by Analog Devices in April. The return 

to the Band members was 1.65X to 2X depending on when they invested.  

We now have 161 full Band members. The Band works well because of the exclusive and 

experienced nature of our membership. Big thanks to the members who sponsor their friends 

into the membership, as well as the Membership Committee for vetting the prospective 

member candidates. You can get to know the new members by reading their bios in the New 

Member Welcome section of each Newsletter. 

On average, we’ve had 80 attendees at the Band Dinners in Los Altos and 30 at the Second 

Look Lunch in San Francisco. The Second Look has a new interrogative format that has been 

very well received by the attendees. The SiGs have been very active, and we have almost daily 

mentoring sessions, office hours, and speakers. The annual Mentor Day on May 2nd, led by 

Ron Weissman, was our largest to date where 65 companies met with 36 Band mentors for 

some honest feedback. Our pre-screening committee, which is a vital component of the deal 

flow review process, now has close to 100 members and friends of the Band providing review 

and feedback of the 50-60 deals that apply each month.  

Thanks to Pat Guerra for leading the “Art of the Deal” workshops. You can view the materials 

from the previous sessions on valuations, term sheets, and due diligence in the Resources 

section of the password-protected Member Dashboard on our web site. Please email Sonja for 

access. We formed the Band Term-Sheet Advisory Committee (Band TAC) as a resource to 

you when negotiating the structure of an investment into a Band company. You can send the 

committee members (listed on the left) a question by emailing BandTAC@bandangels.com.  

I look forward to seeing many of you at our annual Summer Party on July 12th at Craig 

London’s vineyard in Woodside. Don’t forget to RSVP by July 5th so that we can give the 

caterer an accurate headcount (http://bit.ly/2018-summer-party).  

I am very sorry to have to announce that our Band member Steve Taylor passed away on May 

26th after a 2.5 year battle with cancer. He was a long-time member of our club (the Summer 

Party was a favorite of his) and his passing came as a shock to me. He will be dearly missed; 

there will be a life celebration service at  Fremont Hills Country Club on June 30th at Noon 

with speeches from 12:45 to 2:15 PM and personal socializing afterward. Contact Sonja if 

you’d like more details or to connect with his family. 

 

 

- Ian 

http://www.bandangels.com/
mailto:BandTAC@bandangels.com
http://bit.ly/2018-summer-party
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Welcome New Members 
 

Todd Collart has over 20 years' experience as a leader, business builder, fund raiser, and 

entrepreneur in the software, technology, and entertainment industries. The products and 

technologies of the businesses he has founded and/or led power some of the world's largest 

digital entertainment properties across millions of connected devices worldwide by market 

leaders such as Amazon, AT&T, Apple, Charter/Time Warner, Comcast, Disney, NBCU, 

Netflix, Redbox, Starz, Twentieth Century Fox, and Viacom/Paramount.  He was most 

recently President of Global Delivery at Deluxe Entertainment Services Group ($1.2B 

revenue) where he was responsible for all digital services and technology solutions for content 

creation and delivery with operations in 25 key media markets worldwide. Prior to that he was 

SVP corporate and technology strategy with Sonic Solutions (now Tivo) following the sale of InterActual to Sonic, 

which he founded in 1995.  Todd has prior experience at NEC Technologies, Synopsys, and Andersen Consulting (now 

Accenture).  Todd holds a BS in electrical engineering and computer science from UCSD, is a named inventor on 29 

issued patents, and lives with his wife and two daughters in Los Altos. 
 

  

Chin Tong (CT) Wong serves as Chief Marketing Officer - USA Sales & Marketing at 

Venture Corp Limited and served as its Chief Marketing Officer until December 2015. 

Venture Corporation Limited is a high-tech design and manufacturing firm based in 

Singapore.  Mr. Tong serves as the Chief Marketing Officer of Scinetic Engineering Pte. Ltd., 

a subsidiary of Venture Corp Ltd. He is responsible for managing the Venture Group's global 

marketing activities and provides marketing leadership and direction. Mr. Wong played a key 

role in the development of Venture's operations and manufacturing sites in the United States. 

He joined the Venture Group in January 1990. He has extensive exposure and knowledge in 

the electronics industry and possesses valuable industrial experience in material management 

and supply chain management. He served as Vice President of Sales & Marketing at Venture Corp. Ltd. He held key 

management positions in companies such as the Hewlett-Packard Company, Essex Circuits and AT&T Corporation. He 

is a Fellow Rotarian. Mr. Tong holds a Bachelor’s degree in Industrial Engineering from Louisiana State University.   

 

Radoslav (Rado) Danilak has over 25 years of industry experience and over 100 patents 

designing state-of-the-art processing systems. In 2016 he founded Tachyum to disrupt markets 

by solving the processing performance plateau of nanometer class chips. Rado was founder 

and CEO of Skyera, a supplier of ultra-dense solid-state storage systems, acquired by WD in 

2014. As CEO he won the 2013 Gold Tech Awards Circle for Emerging Company Executive 

of the Year. At Wave Computing, Rado architected the 10GHz Processing Element of deep 

learning DPU.  Rado was cofounder and CTO of SandForce acquired by LSI in 2011 for 

$377M. Rado pioneered enterprise and consumer MLC flash controllers and solved endurance 

limited by device physics. He was a chipset and GPU architect at nVidia, a CPU architect at 

Nishan Systems and Toshiba, and chief architect of 64b x86 CPU at Gizmo Tech. Dr. Danilak is U.S. citizen born in 

Slovakia and serves on the Slovak government's Innovation Advisory Board. He is a member of the IDC Technical 

Computing Advisory Panel, the Forbes Technology Council, and a contributor to TechTarget. He holds a Ph.D. in 

Computer Science and an MS in Electrical Engineering from the TUKE Slovakia. 
 

 

Band of Angels Meetings Calendar 
Deal Dinner Second Look Lunch Deal Screening Committee 

Wednesday, June 20th Thursday, June 21st Wednesday, June 27th 

6:15 PM - 9:00 PM 12:00 PM - 3:00 PM 11:30 AM - 2:00 PM 

Los Altos Golf & Country Club The Bently Reserve Wilson Sonsini Goodrich & Rosati 

1560 Country Club Drive, Los Altos 400 Sansome Street, San Francisco 650 Page Mill Road, Palo Alto 
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The Ventor has two main components: a single use 

Airway, and a Ventilator/Suction Unit that can be used as 

a standalone device or integrated into a variety of 

emergency equipment. 

CoLabs, Inc. has performed significant clinical evaluation 

for Ventor operation, efficacy and safety.  Cadaver studies 

evaluating the usability of airway design have validated 

all aspects of product placement and use. Comparative 

studies with the golden standard of care showed an 

increase in blood flow of 20-25% with no compromise to 

gas exchange. Beyond the clinical development, CoLabs 

has brought the Ventor to a market ready state. CoLabs 

has partnered with Physio Control, a leading manufactur-

er and supplier of defibrillators and other CPR products.  

CoLabs currently has 4 issued US patents, 1 pending US 

patent applications, and over 15 pending foreign 

applications. The issued patents cover both methods and 

devices of the commercial system. Even though the 

Ventor is a highly innovative device; it has a clear 

regulatory path. The company has met with FDA and has 

been led to believe that the regulatory path is 510(k).  

The inherent safety of the Ventor design and the fact that 

ventilation is the “missing piece” of CPR answers a 

market need in any location where there are defibrillators.  

Because of the clear benefits to first responders, EMS is a 

natural early market with significant size and relatively 

low barriers to entry; CoLabs will aggressively target this 

$1.2B market, closely followed by in-hospital cardiac 

arrest response and emergency airway management cases 

($2B), eventually expanding to general-purpose use co-

located with AEDs ($7B). 

 

IRISVISION, sponsored by Band members Robert Kyle 

and Erich Horn, will be presented by CEO Ammad Khan 

(ammad@irisvision.com; 650-248-8056). There are 

millions of Americans who live with the challenge of Low 

Vision. Low Vision is caused by a number of different eye  

 

 

 

BAND OF ANGELS NEWSLETTER 

 

JUNE 2018 PROGRAM 
 

 

 

 

 

 

 

COLABS will be presented by founder and CEO Clay 

Nolan (clay.nolan@colabsmedical.com; 916-934-8403).  

CoLabs has previously raised $1.3M in convertible notes 

mostly from a strategic and is now currently closing a VC 

lead $1M Series A-1 of which $600k is committed at a 

$4M pre-money valuation. 

According to the American Heart Association, there were 

424,000 out-of-hospital cardiac arrests and an equal 

number in hospital in the US in 2014 with an average 

survival rate with good neurologic outcome of 8.3%.  The 

AHA has continued to emphasize with their 2015 

recommendation the importance of Hands on Time, 

meaning the proportion of time during CPR that chest 

compressions are occurring.  One of the biggest 

interruptions to Hands on Time is the interruptions to chest 

compression for both ventilation and airway management. 

Current ventilation techniques also reduce the amount of 

critical blood flow during CPR. 

Establishing an advanced airway is the gold standard of 

airway management. An advanced airway is a device that 

isolates the trachea from the esophagus.  Placing an 

emergency advanced airway, or intubation, is a procedure 

that is currently only performed by doctors and 

paramedics. The procedure is very difficult because of 

anatomical differences between patients.  As a result, the 

tube is often misplaced, which can be lethal if 

unrecognized. The placement of any advanced airway 

using traditional ventilation techniques does not solve the 

problem of reduced blood flow with ventilations.  There is 

a critical need for an advanced airway that is not reserved 

for highly trained medical personnel, and that delivers a 

ventilation technique more conducive to CPR.    

The “Ventor”, by CoLabs, is a blind-insertion advanced 

airway + ventilator system that simplifies a procedure 

doctors struggle with to something so simple a child could 

do without interrupting chest compressions and using a 

patented ventilation technique that increased blood flow. 

 

The Deal Screening Committee met on May 25th and chose from among the 64 companies under consideration the 

following deals: COLABS is the AED of advanced airways and ventilation addressing the extreme difficulties and 

liabilities of establishing an advanced airway in the emergency setting; IRISVISION, sponsored by Band members 

Robert Kyle and Erich Horn, has developed a vision enhancement device for the legally blind/low vision individuals; 

and NOCTRIX HEALTH is developing a wearable neuromodulation platform to address neurological disorders poorly 

managed by pharmaceutical therapy, starting with Restless Legs Syndrome that affects 10% of the US adult population. 
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conditions and it cannot be corrected by contact lenses or 

glasses. Surgeries are very intrusive, often cost prohibitive 

and can only help very few people. Age-related Macular 

Degeneration is a leading cause of Low Vision so many 

Low Vision people are elderly. Since most of available 

solutions are inadequate and expensive, people with Low 

Vision have very limited options and as a result they often 

become depressed and dependent on others. IrisVision 

offers a highly effective solution that enables Low Vision 

users to see at near 20/20 level and it gives them the ability 

to perform most visual tasks indoors and outdoors.  

IrisVision utilizes the Virtual Reality hardware platform to 

bundle with its proprietary software algorithms that 

compensate for various eye conditions that cause Low 

Vision. The technology has been developed in 

collaboration with Johns Hopkins School of Medicine and 

has been medically validated. The product is now emerging 

as a new platform for not only assistive technology for the 

visually impaired and legally blind people, but also it is 

developing new applications in collaboration with top 

researchers at Byers Eye Institute at Stanford that will 

provide diagnostics and therapeutic solutions. 

IrisVision’s product is being offered through a network of 

over 100 resellers including top eye clinics and directly to 

the consumers at the retail price of $2,500. The product is 

offered as a complete unit in a box and it does not require 

a prescription. Many users are able to start using the device 

with minimum training.  

The size of Low Vision population is expected to double 

over the next few years as the US population is aging. 

IrisVision has recently launched in Australia, Canada, and 

parts of Europe. The demand is increasing in other parts of 

the world as the most effective Low Vision device. There 

are over 200 million severally vision impaired people 

around the world.  

The company has established a mutually beneficial 

partnership with Samsung as it is currently using Samsung 

hardware. IrisVision has been featured by Samsung CMO, 

David Rhew, at multiple national and international events 

as a "life changing" device. IrisVision is backed by 

investment from Brook Byers, one of the founding partners 

of Kleiner Perkins Caufield & Byers, and it has a 

commitment for $1M towards the current $3M round. The 

company has also been awarded a non-dilutive $1.5M 

grant by the National Institute of Health for Product 

Development and Research. 

 

 

NOCTRIX HEALTH will be presented by Founder and 

CEO, Shri Raghunathan (shri@noctrixhealth.com). Over 

25M adults in the US alone struggle to fall asleep most 

nights of the week and are diagnosed with Restless Legs 

Syndrome (RLS), a neurological disorder that causes 

tingling, painful sensations in the feet in the evenings and 

nights. These sensations cause an urge to move and are 

almost always relieved by movement. Approximately 8M 

adults of this group present with symptoms that prevent 

them from being able to fall asleep more than 3 nights a 

week and are considered clinically “severe” and almost 

always seek medical help from sleep specialists. RLS is 

the second-most common sleep disorder in the world and 

is shockingly underserved by current therapy options. 

The company’s primary target market is this population 

of 8M severe RLS patients that are poorly treated by 

prescription pharmaceuticals (Parkinsonian drugs and 

addictive opiates) that are only marginally effective in 

<60% of patients despite their potent side-effect profile. 

The company is commercializing a first-in-class wearable 

neuromodulation therapy that provides a prescription-

based, non-pharmaceutical alternative to this population 

of RLS patients. The therapy was developed from an 

insight out of Stanford’s Biodesign program to selectively 

activate peripheral nerve fibers with a proprietary 

waveform that maximizes nerve activation while 

minimizing any perception of stimulus to instantaneously 

suppress the uncomfortable sensations associated with 

RLS, thereby allowing patients to fall asleep naturally. 

Algorithms on-board the device track symptom onset, 

sleep quality and automatically turn on and off therapy as 

needed. Noctrix Health completed a first human clinical 

trial with 10 patients where therapy shows a near-

instantaneous 83% decrease in RLS sensations and almost 

entirely eliminates any symptoms in ~18 minutes of use.  

The Noctrix system includes a rechargeable, wearable 

neurostimulation module that attaches to a nightly-use 

adhesive hydrogel-coated stimulation patch that is worn 

on the legs. The leg-worn patches are intended to be 

refilled on a recurring monthly subscription- much like a 

drug. With an ASP no more than the average cost paid by 

the payors for the cheapest generic drugs and a market 

penetration of <2% into the RLS market (~150,000 

adults), Noctrix presents a real revenue opportunity of 

~$200M annually, valuing the accessible market at >$2B 

in the US alone.  
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REALKEY (www.RealKey.com), sponsored by Richard 

Pivnicka, Erich Horn, and Wade Luders, will be presented 

by CEO and Co-founder Christopher Vincent Hussain 

(Christopher@RealKey.com; 415-990-8190).  

RealKey is a browser-based transaction management 

system, which brings all the parties of buying a house and 

getting a mortgage into a single unified portal where all 

communication, updates, information, and documentation 

collection is automated through and intuitive UI and robust 

algorithms built by the nation's top mortgage originator and 

Intuit's CTO/GM of Innovation. RealKey is the universal 

way to apply for a mortgage, buy a house, and store all your 

pertinent information for future access. The RealKey ID 

attached to each consumer and/or property can be shared to 

buy or refinance with any lender or realtor via an open API, 

containing all the data needed from a consumer to buy or 

finance a home. Documentation and info gathering has 

been automated through integrations like Intuit, 

ADP/Paychex, and Mint to help users buy a house and get 

a mortgage in as little as a single day, regardless of who 

they choose to do business with. RealKey, home buying 

and financing has never been simpler. 

The CEO/Co-founder was the #1 Mortgage Originator in 

US for 2 straight years before co-founding Sindeo 

(Mortgage startup with ~$50m raised, Exited via 

acquisition 7/2017). He has also held licensing in all 50 

states and funded ~$2B in personally originated mortgages 

(more than SoFi has funded to date) and was recently 

named one of the Top 6 People to Know in Fintech. The 

CTO/Co-Founder was CTO for Intuit, Director of                     

. 

Engineering for LendUp, and Principal Engineer/ 

Architect for Capital One. The Senior Design Strategist 

was Principal Interaction Design Strategist for Intuit and 

Design Lead for TurboTax. The Senior Engineer wrote 

API documentation for Stripe and was Senior Engineer 

for Fannie Mae’s Automated Underwriting System, and 

the Head of Marketing was Head of Marketing Strategy 

& Innovation for Esurance. 

RealKey has over 900 current paying users and is 

profitable / cash flow positive. Growing at 2-300+ users / 

month (paying Mortgage and Real Estate Professionals). 

Additional revenue is being generated from leadgen and 

integrations with other mortgage/real estate ecosystem 

parties. The company has ~$2M+ ARR currently. Patents 

have been filed nationally and internationally for livesync 

tech, allowing users to pair browser sessions without the 

need to install any software. Additional patents filed on 

schema, UI, future product features, and decision trees 

relating to all possible mortgage and real estate scenarios. 

RealKey was accepted into the NAR REach Accelerator 

2018 (National Association of Realtors Investment arm – 

Included investment), Wells Fargo Accelerator, and Citi’s 

Innovation Lab. The company has completed investments 

with Second Century Ventures (NAR’s investment arm), 

Band of Angels, Sand Hill Angels, Pasadena Angels, 

Keiretsu Capital, Sandalphon Capital, and other angels. 

$1.5M cash-in-hand to-date ($200-300K committed 

currently). The company is closing Seed of $2M as a 

SAFE with $7M valuation cap and Pro Rata Rights ($25K 

minimum) to grow and scale. 

physicians, Noctrix presents a compelling investment           

opportunity in one of the most active MedTech spaces of 

neuromodulation. The company is fueled by a strong core 

team with significant commercial MedTech product 

development experience and supplemented by a board 

with thought-leader physicians and industry veterans. The 

company is raising a Series A round of $2M to run a 

randomized, controlled clinical trial and complete product 

development within 18 months and has identified a lead 

investor.  

 

Noctrix Health is a “therapeutic wearable” that is uniquely 

positioned in a space that is attractive to MedTech players 

entering the sleep space, pharmaceutical companies with 

approved drugs to treat RLS and also tech players that are 

in consumer sleep management that have expressed an 

interest to enter the medical space. With a straightforward 

regulatory pathway (Class II device) dictated by prior drug 

approvals with defined and measurable endpoints, strong 

intellectual property that Noctrix has filed to protect and a 

motivated beachhead of easily accessible patients and            

. 
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“SECOND LOOK”  
The “Second Look” Lunch will be on Thursday, June 21st from 12:00 PM to 3:00 PM at The Bently Reserve (400 

Sansome Street, San Francisco). In addition to IrisVision, CoLabs, and Noctrix Health, we will hear an update from 

Band portfolio company REALKEY (April 2017 Dinner) that is currently fundraising. 

 

http://www.realkey.com/
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AgFood Tech: will meet on Monday, June 25th from 11:00 AM to 2:00 PM at Royse Law (149 Commonwealth Dr, 

Suite 1001, Menlo Park). Contact: Jaleh Daie (jdaie@bandangels.com). 

Digital Disruption: will meet on Thursday, July 12th from 10:30 AM to 3:00 PM at the Band’s office (750 Battery St, 

7th Fl, San Francisco). Contact: Dave Krauthamer (dkrauthamer@bandangels.com). 

Energy: will meet on Tuesday, June 19th for office hours at Larry Kelly’s office (1060 La Avenida, Mountain View) 

from 11:00 AM to 5:00 PM. Contact: Larry Kelly (lkelly@kellyven.com). 

HardTech: will meet on Monday, July 9th at TechCode (1172 Castro St, Mountain View) from 11:00 AM to 3:00 PM. 

Contact: Kurt Petersen (kurt.mems@gmail.com) and Bruce Walicek (bwalicek@bandangels.com). 

Life Science/MedTech: will meet on Wednesday, July 18th from 11:00 AM to 2:00 PM at Carr & Ferrell (120 

Constitution Drive, Menlo Park). Contact: Craig Pritsky ( cpritsky@bandangels.com), as well as the SiG chairs Mike 

Bates (mbates@gmail.com) and Rich Juelis (juelis@sbcglobal.net). 

Software: will meet on Wednesday, July 11th at Carr & Ferrell (120 Constitution Dr, Menlo Park) from 1:00 PM to 

5:00 PM. Contact: Ron Weissman (weissman@bandangels.com) and Ron Burns (rburns@bandangels.com). 

 VC: will meet on Monday, July 16th at TechCode (1172 Castro St, Mountain View) from 11:30 AM to 2:00 PM. 

Contact: Jack Guedj (jackpguedj@bandangels.com) and Bill Loesch (bill@loeschmail.com). 

 

Special Interest Group (SiG) Updates 
 

Your Fare (April 2018 Second Look) received $120K from the Band and has another $100K soft circled through the 

NBK LLC. The total amount soft circled is $560K for a $1.2M Series Seed. Your Fare will be in New York this week at 

the Capital Factory Demo Day pitching to 70 VCs and angels. Additionally, it is in due diligence with several large VCs, 

including the largest in Austin. Contact: Your Fare CEO Chris Monk  (chris@yourfareinc.com).  

Hupnos (April 2018 Dinner) raised $125K from the Band alongside an additional $390K from other individuals. Founder 

Curtis Ray expects significant customer and product momentum building up to and coming out of 2019's CES and is 

scaling the team to match the momentum. The company's iOS app is being reviewed for Apple App Store release. They 

have 1,000 units being built in China and assembled in Fremont for delivery in 11 weeks to be used for sleep lab testing, 

early sales, and some for media and blogger evaluation. Contact: Band sponsor Kurt Petersen (kurt.mems@gmail.com).  

OneDome (April 2018 Dinner) raised $700K, including $150K from the Band, and has started conversations with several 

VCs to lead its Seed/Series A round. Partnership conversations with Microsoft have progressed into contract 

conversations; the AR product roadmap is complete and being iterated weekly; user testing for mixed reality started; new 

hires include: IT Director, Architect, Sr Program Manager, and Line Producer; will open early MVP as a "Pop Up" 

Digital Art Gallery (late Aug/early Sept) to battle test the mixed reality ticketing, customer experience, as well as start 

generating revenue and test out the business model. The Liminal Gallery is scheduled as Phase 2 in Nov/Dec, with the 

full Mixed Reality experience launching in Jan/Feb 2019. Contact: CEO Bertram Meyer (bertram@onedome.global).  

Strategikon Pharma (April 2018 Dinner) has $50K left in the convertible note; round is closing on June 30th. 

Strategikon commenced work on two additional software beta licenses and is advancing proof of concept discussions 

with top pharma and Clinical Research Organizations (CROs). Additionally, the company hired a Chief Commercial 

Officer, who is currently SVP with a top CRO and will start in September to support commercial release. Contact: Band 

sponsor Robert Hess (rhess273@gmail.com).  

Fabl (July 2017 Dinner), the MarTech / AdTech platform for immersive content marketing & native advertising, has 

now secured deals with Oracle (global/corporate), Condé Nast (for Wired, GQ, Golf Digest & Pitchfork Magazines), 

AccuWeather, Ribbon Communications, and CBS, among others, and is growing rapidly. Fabl has just announced a $1M 

convertible note to expand its sales and product teams as the company ramps revenues to $3M ARR, triggering a ~$5M 

equity financing via a group of institutional investors that are now lined-up. Contact: Fabl CEO Taj Forer (taj@fabl.co). 
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