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It was the best Band summer party ever. Yet 
again held at the Stonebrook mansion; 110 
members and their guests enjoyed the 4 course 
al fresco dinner situated next to the ‘garden 
folly’. ��
 
The surprise of the night was not the excellent 
food or good companionship; but Erin the fire-
dancer. She managed not to light herself or any 
of the members on fire, and her act was seem-
ingly appreciated by everyone.  
 
The social sizzle continues with a BBQ at the 
end of this month amid Don Lee’s collection of 
vintage race and collector cars; check out the 
Social events sections for details on how to 
RSVP.  
 
And, despite the attention being paid to all this fun, the investment activity continues apace, 
with Materna Medical having just shy of $1M in hard commitments as part of the series A. 
Contact Wally Buch or Art Reidel for more information.  
 

And for those interested in the opposite of 
this $1M pre-money, high risk venture; it 
is worth noting the emergence of compa-
nies that facilitate the transfer of privately 
held shares between private parties. Secu-
rities law makes this a complicated en-
deavor; but the dearth of IPOs and the 
pile-up of entrepreneurs (and investors) 
waiting to get some liquidity for their 
shares has led to the creation of several 
startups meant to facilitate such 
“secondary transactions”. One such com-
pany is Sharespost that, until recently, 
subleased an office from us. Started by a 

former WSGR securities attorney, Sharespost lets SEC qualified buyers purchase private 
shares of companies such as Facebook, Twitter, Linden Labs, etc. In fact, I just bought a few 
Facebook shares myself; just so I can nod slightly at cocktail parties and let slip that “Yes, I 
own some Facebook”. 
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