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2009 continues to be a challenging year to the economy at large and venture capital in 
particular. But far from hunker down, the Band has stepped it up with the activities of its 
various SiGs, the portfolio day, the angel education day, better diligence and followup 
processes, a host of social activities, a new venture fund, and a more elegant solstice dinner. 
These last three all had major events in June.  
 

        
 
 
 
 
 
 
tion. Second, the Band closed its 3rd side fund in June, exceeding its minimum goal and 
meeting its target of $3M; this fund will be invested over the next 2-3 years in a very 
particular kind of seed company. Please keep your eyes open for deals where our Band’s 
$500k investment can fully fund an exit in the teens of millions of dollars. These, “small is 
beautiful”, deals are a surer path to making money in this economic environment and we are 
going to try to bring more of them to the Band; they also play to the Band’s strength in 
providing meaningful mentorship. This new Band fund can lead these deals and thus help 
bring them to the Band while also making an excellent return for its investors. 
 

And finally, of course, is the tremendous success of our Solstice  dinner. We always put on a 
good cocktail party in June; but decided to step it up this year with a multi-course dinner for 
Band members and their ‘unlimited’ partners (i.e. spouses). Conviviality has always been a 
key component of the Band’s sustainability and success and we wanted a way to step this up 
while also including our partners. The reviews from our post-dinner Survey-Monkey have  
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been extremely positive; 87% of 
members preferred the sit-down 
dinner to the cocktail format of 
previous years; and very impor-
tantly, 92% of their spouses pre-
ferred this format! If our budget 
allows we will try it again next 
year. Congratulations to Nicola 
and Dominique again  for pulling 
this event off; a sit down dinner 
for ~100 people is no small feat! 

And thanks again to the SiG leaders, our social chair, the members of our committees, the 
investors in the new side fund, and all the members who make one-off contributions to our 
activities. It is because of all of you that the Band has actually maintained its size during a 
year where everything else has gone down. 

On June 16 more than 20 members attended the famous soprano 
Anna Netrebko’s performance of La Traviata at the San Francisco 
Opera. This was preceded by an elegant dinner in the Wattis room; 
a combo that was so well appreciated by the attendees that we are 
going to try it again later this year. But first, we are going to the 
other end of the scale by hosting a BBQ and fancy car examination   
at Don Lee’s house; see the social event section for more informa-


